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Business Standard MUM BAll sATunoAv. 10 APRILlol~ 

The stOJY of India Inc's brushes with 
expatCEOsisa mixed bag. Will it 
help to simply focus on the best 
person for the job? 

AYUSKMAHBARUAH,RIJOIIIA 
OHTRAVANSHI,SOHINI DAS, 
AHBJTHAPmAY, ISHfTAAYAH DIITf 
BeflgalurutHewoelhV · 
HumbaUKolkat.l,19April 

E
arlier this month, 
Thierry Delaporte 
stepped down as the 
chief executive 

officer and managing direc­
tor of Wipro -about a year 
and three months before his 
currenttenn was ro end. The 
software services major 
Informed the stock 
exchanges on April. 6 that 
De laporte, a non-Indian -In 
other words, an expatriate­
will be succeeded by Srlnivas 
Pallia, an Indian who has 
been with WJpro for more 
than three decades. · 

The change Jn Wlpro's 
· leadershlponceagalnputs 

thellmellghtonlndlalnc's 
trystwilhexpatCEOs. 

"'Thestayofanexpat 
CEOs isdependenton the 
d~rntionofthcvisa. which Is 
based on thepurposeofthelr 
visltordeputationro India. 
Typically, the stay period 
ranges from three to five 
years, or beyond depending 
on the business 
requlrementsofthe 
company,"saysDlvya 
Bawe}a.Partner, 
Dcloittelndia. 

That .sounds logical. But 
therearecasesinwhichlt 
was not immediately 
apparentth"atthe purpose of 
the deputation had been 
fully accomplished, 

DatasourcedfromPrime 
InfobaseshowsexpatMDsor 
CEOsasaproportionofall 
MDsandCEOslnlndlahave 
comedown fronl2.27per 
cent on March31. 2013 to 1.10 
percentasofAprlll7, 2024. 

These numbers tell a 
srory;thenamestella 
blggerone. 

Unplanned exits 
OnJunel2,2014. Vishal 
Slkka was appointed CEO of 
Infosys -which, like WI pro, 
lsasoftwareservlcesgiant 
based in Bengaluru­
becomingthe first non• 
founder in the job. He 
resigned three years later, 
followi.ngpublic 
disagreements with the 
founders. 

Many in the industry say 
Sikkawasmoreofaproduct 
person, not so much the 
"services"guylnfosys 
needed. Though lndia·born, 
Sikkahad lived in the United 
States sirice hiscollcgedays. 
Interestingly, even while he 
wastheCEOoflnfosys,he 
continued to spend more 
timelntheUSthanin 

Bengaluru. 
MuchbeforeS!kka.ln 

2005, VivekPaul.another 
Indln-bomAmerlcan 
national, wholscrcdltcd 
withtransformingWipro 
Intoa$tbllllonenterprise, 
putln his papers In amove 
thatwasseentobeoutof 
the Ordinary. 

Hawali·bom Raymond 
BlcksonqultaslndianHotels 
MD!n2014,aftergettlnga 
fresh five-year term. 

In201l,Andrew 
Levemtore, Bhanl Retail 
CEO,putinh.ispapersand 
headed back home to South 
Africaafterashortstint It 
wasblssecondexitfrom 
IndlaafierKRaheja's 
HyperCityRetailln 
mld·200B.. 

Remote sensors 
Slkka, as mentioned above, 
operated primarily from 
the US. Delaportedid so 
from Paris. 

Delaportehadrevamped 
Wipro'sorganlsatlonal 
structureintoaseemlngly 
simplcrone, and increased 
its focus on large deals. He 
aJso roped In senior 
executives from other firms, 
whlchmayhavemadethe 
Wlprolnsldersfeelleftout. 
says Phil Fersht, CEO and 
chief analyst, HFS Research. 

Wlprosawseveralsenlor• 
level exits, lncludlngthat of 
CFOJatin Dalal, who 
reslgnedafter2lyears.Itdld 
not helpthatthecompany 
was notoutshlninglts riv-als. 

"'Thelargedealsteamwas 
shutdownattheendoflast 
year, with Stephanie 
Tmutman,apopularfigure 
withdicnts,lcaving the 
firm.~ Fresht says. 

Cost and culture 
Some analysts say expats, at 
times, are unable to blend in 
with the cultural fabric of 
Indian corporations. The 
constant travel adds to 
thelrburden. 

Sikka,aroundthetlmeof 
his exit in2017, said he took 
99 commercial and 17private 
f!ightsln2016,totallingmore 
thanSOOtJylnghours. 

I Iuman resources cxpens 
saydlfferenceslnculture, 

working methodology, and 
thedynamlcsoftheloca! 
business environment could 
bethereasonswhysome 
cxpat CEOs struggle In India. 

·Thelndianlandscapeis 
verydlfferentfromtheWest 
lntennsofculrureand 
complexitles:on'topofthls, 
mostlndlanbuslnessesare 
famlly-owned.Evenifthe 
promoterlshimselfor 
herst!lfnottheCE:O, for an 
·expatCEOtoworkunder · 
thelrconstantglarelsan 
extremely different 
paradlgmfromtheWest, 
wheremostcompanlesare 
lnslltutionallyowned, "says 
PranavHaldea, 
ManaglngDlrect:Or, Prlme"­
DatabaseGroup. 

GiblnJayaprakash, 
Business Head, Executive 
Search,Randsradlndla.a · 
staffingandJIRsetvices­
tJnn,saysexpatCEOs"may 
struggletoallgntheir 
strategiesandworkingstyles 
withthecorevaluesand 
ethosoflndlan 
organisations, leading to 
resistance and 
disengagement from 
stakeholders. .. 

EXpatCEOsalsocomeata 
slgnlficantlyhlgher cost, 
whlchcanunsettletheboard 
and management. Last year, 
Delaportcmadeheadlines 
for his annual compensation. 
ofabout$10milllon(Rs82 
crore). Sikka, Ji)(ewise, was 
oneofthehlghestpald CEOs 
lntheJodianiTscctordurlng 
histimewithinfosys. 

~Deputation of 
expatriates is generally a 
costly affair fortheemployer 
companyandthusweare 
scclngtrendssuchas 
localisation to India or 
Indianstakingoverfrom 
foreign nationals once the 
putpOseor period of their 
stay Is over,• says Bawejl!' 
ofDeloitte; 

Tatasaysbello 
WhenBicksonqultlndlao 
Hotels,theTataGroup 
companythatrunstheTaJ 
chain of hotels, its financial 
perfonnancewasweak. The 
Pierre, which the company 
had boUght In 2005, had 
faUedto makemoneybythe 
timeofhlsexit,hobbledas 
ftwasbytheglobal 
financial crisis. 

However,theTataGroup 
IsnotaversetocxpatCEOs.Ir 
appointedformerGeneral 
Motors executive Kar!Siym 
in20I2, who died bysuidde 
lnJanuary2014. Slym was 
wlthTataMotorsonlyforlS 
monthsorso,durlngwhlch 
hewastryingtopreparea 
blueprintforatumaround. 
Slym'spredecessorCarl 
PcterForster.aformcrBMW 
executive, had left abruptly 
afterabrlefstint. 

However, the current 
buoyancy in TataMotors. 
whichhasbecomeanearly 
leader In electric cars, can be 
credited to anotherexpat. 

In2016, ThtaMotors 
brought In Guenter 
Butschek, whohadafivc· 
year stint at the company 
before hedeclded to return 
toh.ishomecountrylnJuly 
2021. It was underButschek 
thatTataMotorslaunched 
popular EVssuch as Ncxon. 
In an interview to Business 
scantlurdinearly2020, 
Butschekhadspokenabour 
changing the consumer 
mindset towards EVs. 

Now,CampbeUVrrlsonis 
steerlngtheoncestate- · 
owned Air India for the 
Tatagroup. 

Unlqueperspe<tlveo 
Butschek Is not theonly 
expatCEOtoshlneinlndia. 

Mike Watts, who retired 
bl2014ruicaJmEnemv's 

Pt!QTO:SilUTTUSlOOC 

deputy CEO, t>e'ton 
RaJasthan's Barmerollfleld 
at a tlmcotherswerewary. 
caimhadboUghttheBarmer 
ficldfromShellfor$7 
milllon.Itwasnotsc:cnasa 
productive asset. 

Today, cairn, now under 
Vedanta,contrlbutesrnore · 
thanaquanero~lndla's. 

domestic oil production, and 
Barmerlsltslargestslte. 

Scott Bayman is credited 
withtmn.sfonningGE's 
India business. 

"Companies bring in 
expat CEQs for their unique 
perspectivesonbuslness 
growth, which can be 
adapted and Implemented In 

. ':· . . ': ··. 
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adeveloPlngJ:Oarketlllce 
India," says Randstad India's 
Jayaprakash. 

Bestpersonforthe)ob 
NaushadForbes, former 
PresldentofConfederation 
oflndlanlndusuyandCQ-­
Chalrperson, Forbes 
Marshall,believq;lt.ap: 

dependsontheindividUaJ. 
"I dOn'tthlnklt'sblackor 

white. Weshouldnotseek 
eltheranexpatoranlndlan, 
butjustthc best person for 
the job. Jfoneistryingto 
build a large international 
business, someone with 

· intematlonalexposure.can 
belp,"Forbessays. 
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PUBLIC NOTICE 
No>lkeis~~ll:IB"fltH;II~Ond'f'C(i~tOihedicnWu>!.IC>nlf:~OfltfLSro>ritlo:s 
ltd,. Its lf!>UI) & auod.>to: ~tNt Ms.. SANDE:EP ARUN ODM!'UR( rffidirc MAI-IAVIR 
CO-o;>SOC,A(;AAEIHAG,JASttiNG!'UR,OISTKOUW'IJR.PIN41610l.J..WlARASHTRA.wl>ow;r.t 
our Authomed ~ h:ovitli: AI' Co6e- Avthorlznl PeMo Rt~~ No liSE Cm/Fo:· 
AI'OI01190t6S914 ~ 2710612017 ~lSf Cm/fo/Cd :- AP1493094921 O.ll:d :•27/06.12017 

· MCX,. MOUAP/162700 Mod :-23109/21)23. 

~ ttl offlu af MAI«VIR ~.sOC. AG.OJI.BHAG.. JASHINGI>IJR, DIST Kci.HAPU~ 
Pll«l6101, MAHAAASHTRA,. b<;w>o;h 100"6\att.-r ~temd u ·~ AP'). h.>d COIIIM!tted v.>rlou!. 
t.nethlcalxB ~ vl®tnlltle ~JCode of Coi\Oxl Rule<, Poklm. ~<irectloos;.s 
~h-omllmototlme."fhtol'ttore,ter"*"'tlonnoti(~dalod19/02!2024hu...,a6)t~ 

•. ;r iw.ocdtothes.lkiAl'. · 

J<lla!.tWeeitof~it~Qsc:o....,tollllf~d:&<'th.)tlhe~Al'T~It:ifla"F......,;IFrometieotto 
<mnAuo<Jd..W~Iotak>thatllfl.Securitl~Ud..ll$(toup&am><:l.>tec~arenot.offW:lr~l7f· 

.sthttrewithomo.nd~h.n!llilhettotent"niP<hkorlhedentV<ll!.tomell.. 

In thb ~~..tso note S£81 'o'kle ll5Cht&.>r CtliJMil!$6!1612011 mud 22r.dAutwtltHi lw.J«<. 
theGui<IMia: Nolewhkhtbfv>t.al~ 1M the ~I ~tbf> m>de inbro~N.r* ii«<00\1 and 
not t.. sub btoi<K or ~·s·xcOUI\l Further, the Rls~ Olsdowll! Oocumcnl. abo (bty e><pblned 
~ttlvtret~~<nlrts«la"ilyMaJMi:l<r~U.~~tvofvNiousfow:to<s.>ndGHI<)Otb6~ 

W• thetefdkh-t.r~ine~;;.p<.t.k·~·ourdenhJ~ti~ thatnowch 
Kheme~<:Ve<introduced"vthelfLS«."'rit!Hlld.itsgroup&;ossod.:otecomPNWsandi\IT>OIInt". 
~t..lhe~APwasfiC'o'etreccivc<l"vtheC~~horxc~perwn~ withthe~idAP 

,, loresped:of:s.aiclocheme-:atlhmownrilllandconseq.JM<<"S. . , 

fOtMt[lntofm;otionfrequest.I~Ofden-~Yootocont>ct<>0022--40011r#J/ 
~kl--c:IQnllcOIII. • 

OM~ 
~-~.t~~Q~AM~!;JQR~J!M!f~P 

lll>59291.ltt2001PLCI31203 
Regd~f>lhlloot,ThotMolropolbnllul*osi,Ban<bKt.rli!CornpiK.,a-ltafE-4,"""""'111·41111051 

TIIIND:•+II122481l90300Fax-;llt22265727111Emall:o:ortadO~hWot>sb:v.v.w.obiglobalil 

E!M.ocb! BN!J!b; for MMcb 2024 

Particulars 

1. Totallncorrtillll>l"hOpelalions 

Z.l<k!Prolill(l.o.s6)forlhop&riod(BeloreTu. 
~"')!ior>alano:i'« lt&mf) 

4.NoiPIOI'it/(l.o»)lorthop&riodAIWTax 
{atl&rElle&piM>nalon.i'or~•Jitems} 

s.~~inc:()l'l\$1ottnoperiod 
{CM\¢sii\9Pmfit/(lD$S)k>rll>eperiod 
{allortu)ill>dolt>cl~n:sNolncomlt 

{atr.rlall)) 

IO.EamJ>;jP&rSfwe{oiRs.IOI·ead>) 
(IOteonllnulngllnddi>con!lno.ledo~loiiJ· 
t.Ba.lc; 
2.0lk.Aed: 

11.C.,..'laiAc<lo~lionRe..,!Vo 

13.1nlerest~Cove rat>os 
tM<>S (as par SE£11 r&q(ir&monts) 

UU.zt14 li.1U112J ._. .......... 
4,475 

1..281 

1,281 

1,243 

1,2&0 

1S,989 15,989 

45.218 .,.., 

.... 
'·" 

(Rt. .. ~) 

lUl.HlJ n.ru~u lUUtu 
....,_ ...... ·-4,106 15,595 """ 

"'" 4.61$ 

4,402 

'·"' 
24,7n 

.. ,, .. 
' ,, ,_ 

I Thellbovelsane<lr<W:IoiOOWiedlormatofl'mo.neiaiRe&WffedwllhlhoS!odt~""llrldor 

RegUation 52 oiSEBt(lbting Ob~ an<IDbdnureReq.irOI!Wlts) fl#J~s. Z015. Tht 
Yt>Wffinarci:d towlb a~ avaiablo on website of NatlonaiSI»ct ~ www.rl${l r.;JU.~oma.rtd 
lllso"""lab~on#\llwei>Wofltlee<>"""""'www.sb~.h 

2 Thita.bovatewlbha'o"ebeerlreviewedar>dteronvntrOedbyll>eAI>:!i!Cormftii!Oea!l!$tMel"'ghold 
onApril19,2024andh.)vobeeni>j>ptOVedandla~enonre<»rdbyll'leCompanysBcatt!oiDilectors 
atil:5m~~ellrl(llleldon$a>Mdi>l<l. 

Pl&ce:Murtlai 
031&:19.G4-2024 

ForSBIGioboo!FactorsUd . .. 
BtwalKu...,..Mishra 

ManagingD<rcc!or&CEO 
OJN-.0935579-1 



Pobic at Jarg~~ is hllfflby informed 
lllal on land bearing o;ts no. 755 
{j>l) ol villag!t Mulund ('N), TaJ. 
Kufla MSD, Mumbal • 400 060, 
ooOOr RPQ. 33 (10) of DCPR 
2034, for Valsllali SRA CHS 
(Prop). AI hutments and olhef's 
are being informed !hal on betlalf 
soeletyWs.AtlanticConsttuction 
Company has been appointed tor 
dev61oprnent of above property 
!or which LOJ.has beengtarlllld 
und11r S.A.A. from competent 
authority, 8andra oHio&. 
lfanypetsonhavingarrtrights, 
clalmsorobjoetiooofwhalsoever 
nature may writo along wilh 
supportlngcialmstoM!s..Atlantic 
Construcrion Compai1f offlc& at 
209, AllanUc COmmerc;lal Tower, 
Patel Chowk, Gha:tkopar (E.), 
Mumbal-400on. 
LOI NO-T! MCGMIMHADIV 
0001120190921)' LOl 
DATE·2&'0212024 
Within One month from ill& dale 
of publication of this notice-, 
whareaft&r no objodions wil be 
nnlarta.ined. 

IN THE HIGH COURT OF JUDICATURE AT BOMBAY 
TESTAMENTARY AND INTESTATE JURISDICTION 

PEnnoN NO. 2334 OF 2022 
Petition for Protralo oflasl will and leslamcml dated 22nd Novomber, 20 17 
of Sumedh Hafilal Shah, Jain, Indian Inhabitant, of Murnba.J, Widower, 
Occupalbn: Buslnoss, Who was msldlng at the 11m& of tilio death at 152, 
Khushnuma Apartmanb, 29-A, M.L. Oallanukar Matg (Fo!TI'Iefly known 
asCoonlchael Road), Mumbal· 400 026. • ••. Doeaased 

l~~~~~~i~~~~~~!! AluiShatadKumM,Ageabout63years.Jainlr>di3nlnhab~anloiMumbal, 
Oc:cupatlon:Buslne$sresldlngal17,4tllfloot, BharatiyaBhaVan, 72, 
Maline Olive, Mombal· 400 020, being ooo of !he exoeutors named under 
lhalasiVVillaodTestamenlofthedeceas&dabovllfl3inGd. .. .. Petitioner 

!aiAI!Ql! 
To, 
1.AlLCONCERNEO, 

If you claim to have any Interest In the estate of lht.o abovenamed 
deceased you are hercbyciledtocom~~and ree theptOCe:cdinga bofore 
lhagmntof~--

ln cas& you Jnl&nd to oppose lhegmntof Probate, you should til Pin the 
Ol!ic&oflheProlhonomryandS&nlorMasterscaveatwithin 14tlays from 
thetS$Mceoflhlscltationopooyou. 

""rou~~«t.heleby lnfonned that the froo le{lalseMeos from tho Stale 
legal SeMce$ Aoltw>rilies, High Court Legal SeMces Committees. 
Oistdetlogal $$lvlcesAuthorities and Taluka legal Setvic&3 Committees 
a.sporeligibilit)lmtcria arc available to you and incase, youa~ee!lgiblc 
and do&ito to 3Yai the 'reelegel &ervicl:la, you may contact anyoflhe 
abovel.09el$ervk:e$AolhorillesiCommitlees·. 
WilnessSHRIDEVENDRAKUMARUPADHYAVAChl&fJosticeal 
Bombay !lforesaid, 1m 15th day o1Apri1,2024 • 

l::"..:::;:::,;;-,:'.!.~l ~- PUBUC NOTIC!i l:;:-~;;~~r;;;1 ~ NOTICEISHEREBYGJVEN~li"P"""'"-""'~'""''""'"'" 

Recovery Officer 

GS Mahanagar Co"""p. Bank Ltd. (Scheduled Bank) 
Registered olfk;e :· Hlramanl Super Markel Bklg.Dr.B..A.Road, Lalbal.lfl. Mumbal-400012. 

Te~l. No.· (022) 68860&26/6&860837, Email· r&eovaryOmahanagarbank.com 

(U/1. 156 rfw Rule 107 of !he Maharashtra State Co-op. Socletl$s Act, 1960 6. Rule1, 1951) 
Notice 1$ hereby glvon le> the~ public in general and to the Borrower/Goarantorinparticvlar thai the below doscribed immovable prope~rtit!s 

mortgagild to the GS Mahanagar co..op, Bank Ud.(Bank), lhll posse:;alon ol which has been lakert by the Recovery Olt!cer or the Bank, 

will be sold on "AS IS WHERE IS BASts", "AS IS WHAT IS BASIS~ ;~MI "WHATEVER THERE IS" basis on 28.05.2024 lor recovaoy of 

amounts dua to lhe Bank lrom lho below mentioned Borrowers I Co-borrowers/ guarant<ml as mentioned .MI their re~spe-etive names. Tha 
das~;liplion ol propertie~s, re~setva price, 11arnest monoy and other dela~$ are. mentioned below e~galn$1 lha re~spactive properties. •.. 

No. 
Name of Borrowtr/ 

1 Mr. Navll'l Shantaram Kadam 
Guarantors :• 
1) Mrs. Shltal Navll'l Kadam 
2) Mr. Manoj Prakash Kalambe 

Branch, 1, Stalul of Dncrlptlon ol the 1. Dale of E-aucUon I, Rnerve 
Ale No. Ponenton property 2. Time ol E-aucllon Price & 

Mlllur.d 
SPL/818624 

2.Propert)' 
Inspection 

Dala3.T1me 

1) Physical Flat No.70Z, 7th Floor, area 
Possession 965~.1L.SiueRobfllBuilding. 

2) 04.05.2024 Pranjl Garden, Badlapur(E), 
3) 11.00 AM 1o Tal. Ambemalh, Olsl. Thane. 

4.00PM In the name of Guarantor Mr. 
Ma110j Prakash Kalambe 

3. Last Date & Time 2, EMD 
ol EMO Deposit amount of 

Property 

1)28.05.2:024 
2)3.00PM1o 

S.OOPM 
3)27.0S.2024and 
4.00 PIA with KYC 

1)33.99,7821· 
2)3,40,000/· 

For OOtailed terms and conditions of the sale, please contact the Recovery Officer Mr.Shivaji P. Khandagale, on Pllone No.022 6866 0826, 022 
2471 2964 and mler to lhe GS Mahanagar Co..op. Bank Ltd., E"·Bkltraining Pnx:es.s & bid submission, contact ws. C·l India Pvt. L!d., Udyog 
Vthar, Phase·2, Gall Petrochem Bu~ding No.301, Gurugram, Haryana • 122015 Mr.BI\avik Pan(tya Mob. No.8866682937, 7291981124/25126, 
0124-4302020121122123.124, E-mail: maharashtraO~;Undla.com. 

Place: Mumbai 
Date; 2010412024 

Re~overy Officer 
{llls. 15& ol MCS Act, 19&0 and Rule 107 of MCS Rules, 1961) 

-------~-'-~,.c--'--"--- lnvesllgata th& title of (1) OR .. SANJAY GANESH GODBOlE (2) MRS. 
SUREKHA.SAN.IAV. GOD£J9LE (3) MR. AJfT KANTI!-f\l SHAH (4) MRS. 
BHA~~AJfT SHAH~ Dwi.ef!") w1:1o h&ve_ negotiated with oot 
cli&ntfotauijjnlng.and conveyancingofthelrright..lill&andinlore5lin 
rE!$pecl of the property as more parllculariy d&Serib&d in Schlldula 
~written~JdPtOJarty"),sob}ectloitlo~fl'lllkingouto 

' cleafandiTUHketablobllolothe:~ldProperty. · 
AU PERSONS lndudirig en·~. a.Hindu lJndivlc:!OO Family, a 

mpany, banks, lillancial"lnstilutlon{s), non-ban~ing financial 
ln$tilution{s)havinganyobjectiDn,~;!alm,share,righl.titsoartd/orlntercst 
against or. in r0$p&dofthe said Property9f any p~ lhotoofwhetherby 
way of salao memorandum of understaf)ding, lease, · !Jan!;fer, gilt, 
morttfage,lease,liOO,~,trust,malnlenalli;&,Casement..tenarocy,, 
llcen$e, lis penden5, reservation, Bgfeefnflnl. lr)herila111:e, excl\ange, 

~~:;~thct~~a=~=~~k:O::! 
tt.gethof with dorurnenlaly proof In support thereof within 14 (fourteon) 
daysoflhedalaofthlsnotioo,failingw!Jk;hclalmofst.dlperson(s),ifany, 
will be considared as. ~ned. Sllmlndef&d, relinqoished, roleased, 
waNedandnolblnQingo(lOUftlie:nt. ~ 

. . • . li<lW>llW 
Nllhat pl&ces and parieb o( land sltuate,l)'!ng and being at Survey No. 
679 and New No. 3049 and A-3049, Old SUNoy No. 512 and S16 Mid 
N~ SUNcy No. 4-771~aild 5-7718 and Cadestmt Survey No. 200 and . 
201 ofGirgaon Dlvl$io~?, admeasuring about IS Squara Malreslogelher 
wllntllegroundpt~atwoslori;edslructurea.admoasutinglotalfyabout 
630. Square feet standing li»reon al24126, Borbhal Lan11iil R&g!slration 
District and Sub-District, Mumbal and assessed to tha Municipal rates 

Ro. ''·"''"""·PI•• I ==~=~~;.d No. 735and 736,0ldStroot No.~9 and 30, 

on ot towaros North-E'a51 : P~ propetty ol K. G. Dllal'n!l aitd another 
' · andpartlybylhepropertyoiRadhilbal 

· widow or Shamreo Bhai Role. 
On or towards: NcwtlrW&St; P~ of Pandharinath Namyan Gorankar. 
On or towards NorttrWest: Property of Radhabal.-. · · 

OnortawarcbSoulh-.~:Borbhat,laoo.· . sdl· 

VIS LEGIS lAW PRACTICE 
. ADVOCATES 

· 1101/1102,Rahaja~hambers, 
FreoPreS$JOuma1Marg, 

Narimao Point. Mumbaf- 400021 
· Email: mumbai@vHp.co.in 

Form 53 
Government of India Regut.tton 60 {tS} 

Ministry or Finance, Department of Financial Services 
Mumbal Debt Recovery Tribunal No.1 

2nd Aoor, Telephone Bhavan, Colaba, Near Slraocl ctMma. Colaba, 
Mumbai • 400 005. 

Elch. No.13' Next Date: 04106/lOU 

BEFORE THE RECOVERY OFFICER 
DEBTS RECOVERY TRIBUNAL -1 

RECOVERY PROCEEDING NO. 220 OF 2017 
.. CartlfleateHolder 

v •. 

NOTICE FOR SETTUNG THE SALE PROCLAMATION 

1. Mr.RarnnhB.Dafal.ProprllorofM!sDJ\anlaxmiSiz.IHl:,House No. 2214, 
L.axmi~.Newl<ashbr~.~·1.0pp.Ga/l(l$hSociety, 
Bhlvandl.Dist.Thane•421302. 

2,. Mr,fbjuB;tpurnoDafal {Guarantor)House No.2214, l..axmlCompmmd, 
New Ksshilr.81' Co~T~J>MY. Naigain ·1. Opp. Gemtsh Society. Bhivalldi, Disl 
Thanl!l-421302". 

3, B;tpU'I'iloB;tpurnoOafal(Gu;tr;~ntor)Ho!.JooNo.2214,LaxmJCompour4, 
New Kashilt81' Company. Nalgaln -1, Opp. Ganesh Socklly, Shlvandl, OlsL 
Th<one-421302. 

4, Mr. Krbhn;~ Boomalah Rapell (G~>;~ranlor) ,C/o Balaji Slzers. K11di.l 
Copoond, Meet Padha, Nadlnaka, Bhl.var4l, Dlsl. Thane ·421302. 

·--CertilluttDeblort 
Whe<eas tl>e Hon'blo Presiding Offi:;erhas issuOO Recovery Certificate of 

R1. S,<f1,42,454.22J• (RIIpell• Frw Cror. Forty One Lakh Forty Two Th<>llSand 
Four Hund"d Fifty Four & Pain T'wenly T'wo Only) bearing No. 220 of 
2017 In OA No. 123 ol2015, Debt Recovery Trib-unal No. 1, Mumbal. the~ 
unc:tersignadhaslheundermelltionedprupertyando!df;Jfedforsale. 

Yollharl:lbyinfunnedthatthe18thApri~2024hast>eenbstedfordr(W{lro,;, 
up the prodamalion of Sale and sclllin-g lhlllellll$lhereof. You are tequested 
to!>ringtanobceoltheundetsig<ledanyalli;Um!>rar.ces.charges.claims,or 
l!ab4itiesatfach!ngthesaidp.'opert!esoranyportlon!IH!reol. 

SPECIACAnoN OF IM!.!OVABLE PROPERTY 
$1l1VO'/ No. 50, al Hissa No. 5J6, Plot No. 07!. Plot No. 16. Vilage Tcrr.gh.x, 
Taluta Bl'llwandi,OI$11k:IThane.admeasorlng 1132.54 sq.mts. Total bu~tup 
area16000Sq.tts, 

·~· A~huKumar 
Recov.tyOfficer 

DRT·l, Mumbal 
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NOTICEi•herel>yJlvent~tM!SS.. 

CHAIT RAt/ ANAIU WAlAVAUAR 
{name aft~ mat~e MRS, CHAITRAU 
SlDOHESHGHA.G),islheownuofShof> 
No.44,~d~urinJ:USI41t.le.f26sq. 

mtn. of orpri NN fndudinc ~' 
wpbo.ml,windowandOoo<Cllls,~t 

~u ttt.,) ot ti>Heabouts , btaud on 
a:munc:Efloc>ralonawilhopenwo~of 
WIXIDdi"'No.lltnownn•~·. 

slw.Jtfd~tAu.:ln~.oh~r?dr. 
Ghodb~ndar Road, Tlun~·4005tS 
{he...,lnaflerrefer,.,dton'thel-lld 
Sl>op").lheOrifjnal Aa:f'HtMflt diotf<i 
4th~2013,bttweenthelluildMM/S 
NIKHILCONHRUCOONCOMPANYand 
thes~own~,MkS.OIAITRAUANANT 

WAlAVAl(AIIIslosl/rnllp!Kedand 
evct~~tMd;rrca-msun:htM~is 

not~Ah(perwn/litt~Df 
the»>cc~Agrumet~tdatnl41h 
Maifi:Ollori\Wnedalm/t\ll>!;apii\Jt 
the~$hop;m:requi....OtornaU!I>e 

wne.L>ownlnwritlnawllhdoo.lmenury 
~tothe~~hkofflce 
~I Abnhha, 2n<l Floor, SJne GutVjl 
~.Mu!und[£:Kt),Mum~Olll, 

witl>iro~l14)d;oysln>mlhedm 
heleot failincwl\ldl,ltwillbe pmumfd 

TJisbloi'O')\itt~rrrtcJI>n!Mr.AJM:Mbllnislhe~arwJ~a.wroero!ShoiJNo • 
06,GfoundFioor,~~a$ReU!IS.aiTIIIIpCHSUd..Pio1No..07,S«tor-K, 
Gharlfoi,HMifumbal-wG701,...othliswiflllb$.$11iNIAk*t.iWa. 

Th31.h~doa.mentsle.A\Or!g!nalfuiHtol$ak!lttdda!WU/W201f 
IMf~~SRO'Jhan&.i,Yi!XIOoo..meniNo.nm.MIT101201S,ondaled 
22J071201S,IIX«U!ed betNeen I) lArs. UmaAgarwi!l& 2) Ur.AUAijanraliii'IIIJ.IIs.. UNH 
~SerritesN.Uithroujllitsl>iOOml}Ur.NieshOipHildu'ooand2) 
tk.Malmti~She\lde{p!eviou$0Vollef$),810riglni!Rtgls!pt!anRrg!ot 

burinq No. tm da!td??JW201f bwed by SRO-Thane .&ofSaii!O&ed daled 
22Xl7/2016,MJC)Orig!Qj!llndt!Mhayjng{)QG!!men!Ng JH!HJJllA/2Q1iof$alll 
Oeoddaled2210712016,1niDSp&Cioflhesaldpropelt)'/ShopNo.6.3lllllilherbstOf 
mispi;Kedi!lldNCwas~atK~PokeSialion,NaYi~vi6!t 
l.oslf'mpet1yR~No.019SI'l024.ondaled17/G412024. 

NtfJ~MDAII;rMgatftriglll.tila,~lien.pledge,rnottpge.Ofarttothetct.Wrnol 
MlfnaU"ewll.lisoe'lefbrbssoflhaaloresaldoligin.lldoa!menbhlespedollha5aO::I 
$hop3lllrequeslediD~doaimenbiyeW!oncehst.t;lllOrtoflleirtbirhin\Wiling 

loN~willin15~fwmllle~ofpubicalionollllsi'IO!iee~ 

lfnodJillbma<Jo;OfreoeHedasrequhd~.l/'fciefflwlbeali>ertylopas$ 
oodeallitr.tollle~bu)>etinrespedolhlsai:tSI>opwiltw::lu!MJ~~.in 
ltAur$ottegraldb&njsuch~claitnOI'~wttid'tshalbedotn'otdloii&YO 

beM~IoraiWendPli'PQSt$andnolbint:fir9on't'ltdei'I!OtMJ~ 

"""· 

I~E§~is~\~~S~~§~~E~~~~~~ lhMnopenonNs~rrt~l~PittSttf>e ~SI>opandthe»idSI>opbfruff11!n 

~:;:~~~~~~~~Si§~i~~~ ~..s.funi>H~>t~dolmsapln>t thel-lkiShops~be~<talnedand 

.............................. M 
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1. ~<rtrnl<flho3flfilr~~~rsqffilRff.fiJITal<llt)m-rr~~ftitl;m:ri!>tft:3fTt~~~'1llkzrr 

~19~2024:ir-At~~;:qm~~&tarr~.~~~~'fillff3f!fq~~ffimfiw:f 

i>i\onl. 

2.iW{rafWr.fi~~~~)f.llm,2015.'!jmfta".qtfurf.llmJJ~:fti'RI'Rli6~~~ 

twlh~~fMllh'~~~~~~,ifl'lllq;~~~<f{~~~~­

~ ~ ~/ill'Rhrr r.td'ttr tlfturm www.bseindia.com. www.nseindia.com arrft>f www.hdfcfund.com liT~ 

=>rrl. 
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~ll;lted10"AJ!ri12024 

HCC 
1MisMiyan~forinfotmalionpurpo$OBandnolforpublicalion,distribut1olform.leasedimdlyorindimdJyoutsick-/ndhJ. This is 
noiM~for/h$o/fttrdocvmttntAI~t&nnSIJ#JdMdnotdoliM<Jitoroin$hallh!W$/h$~8$$i9Mdlolh!lmkl/h$ 

t..&ttw"oiOiferdatedM8tdl r2. 2D24(tho't.~oiOHVortM':LOPiiledwith$10Cko~~BSEl.JmitrxlfB$E)f11HlthoNalional 
Stock Exchange of lndial.Jmill!ld ("HSE", ami f098lhw with 8SE. "stock etchMgH'J ami S&Writi&s 8l'ld Exch&ng& Boord of India fSEBI']. 

HINDUSTAN CONSTRUCTION COMPANY LIMITED 
ru~-ilt:olpo!Jted"'llwt~~~~onWN¥'f2T,1926tllderh~N.t.1~J1J,n~~~lo 
eort1ic:al&of~dalodJanwof27,1926iswe<lbylheRegisb'afof~lobnbai("RoC').~lhttlilllltofW'Company-tf'0n!ledlo'l1i'dustarl 
ConsN:tton~l.inlDd'ril~tomQdobal'll,l991ardalresht811i1k::atBofD:orpor.111on~I4JOI'Idlangt1ofmmewastssuedonOc:loberl1,1991by 

U.RoC.Fot~hi\IWionlocNngehlheregi$'-:lol!iceoftoe~.-'GenM!I~begitM)on~Jage4tioflhelell«oloretcWeodMald'II2.2024-

Regt.tend and Corpont. Offlee: Hineon House, lal Bahadur Shasbi Mofg, Vikhro!l (West), Mumbi\l400 083, ~.India 
Contac:thr.on: Nitesh Kumar Jim. Compa~~y Somilnly and Complianctt Ofl'icor) Tol: • 91 22 2575 1000 

E..m.P: seerotarial@hcc:india.com I Web• H.: YNoW.Ilcclndiacom I Corpom. !dent~ Number: L45200MH1926PLC001226 

PROMOTERS OF OUR COMPANY: 

IIIL~%m'~~~~~ ... \l&, 
lSSUE OF 166,&6&,&&$ RJLLY f'A\O.UP EQUf'N 5HARES OF FACE VAWE OFt t EACH OF ntE COMPANY (THE '"RIGHTS EQUI'IY 
SHARES") FOR CASH AT A PRICE OF\' 21 PER RIGHTS EQUfTY SHARE (INCLUDING A PREMIUM OFt' 20 PER RtGHTS EQUJTY SHARE) 
AGGREGATlNG UP TO tJSO CRORE ON A RIGHTS BASIS TO THE ELIGIBLE EQUf'N SHA.REHOU>ER$ OF OUR COMPANY IN llfE 
RATIO OF 13 RtGHTS EQUfTY SHARES FOR EVERY 118 EQUITY SHARES HElD BY THE EU01BLE EQUITY SHA.REHOlDERS ON THE 
RECORD DATI:. THAT IS ON MARCH 16, 202-4(~RECORD DATI;'") (ntE MISSUE"). fOR FURTHER DETAilS, PlEASE SEE "'reRMS OF 
ntE ISSUE,. BEGINNING ON PAGE 368 OF THE LEITER OF OFFER.. 

BASIS OF ALLOTMENT 
The Board of DifectoB of Hlnduslan Consln.lclion Company Limited would like to thank alllnvMtors lor their r&SpOOS& to the ls.sue, whith 
opened for subscription on Tuesday, Maldt 26. 21>24 and closed on Friday. April 05, 2024 and tho last date for mtlfi(etlcouncla!lon on Tuesday, 
April 02, 2024. Out of the total 78,830 App!icallons lor 41,n, 16.686 Rights Equity Shares, 3,307 Applicatioos for 74,14,198 Rights Equity 
Shareswe«~-rejededduetoteclmlcal reasons as disclosed Jo theL&ttetofOffer. Thelolal ftl.llllberolvalidApplicatioMreceivedwas 75,.523 
for 41.03,02.439 Rights Equity Share$, whld! was 248.18% ofth& numb&r of Rights Equity Shares Allotted under the tssue. 

The~ of Allotmonl was fin~ on April 12, 2024, In conSultation with lhe lead Manager. II\& Rogls1rar to the lssuo Plld BSE Umlled 
("BSE"),Ih&OGSigmttedStockfxchange-. 

Th& Rlgtti$1$$UE1 Coi'IVI'Iitlae of the Boa«! of Oirectort of the Company, allts rooetlng held on April13, 2024. look on record lhe Basis of 
AUolmeot $0 approved, and approv&d the al\ollll(lnl of 166,666,666 Rights Equity Sl'laros on Apri\13, 2024 to s~Applicaob. 

AllvalldAppllc:alionshavebaenconsldal&dforallolrnanl. 

1. Information regarding tot.\ AppJ~e,ioUo/\5 reeeiYod (lncludlnSI ASBA •pplk:aUon• reu~ ----
Intimation forAIIotme;nUrehmd'reJ•eUons: The dlspateh ol allotmont order tum refund lntimatitm and Intimation lot reJection, as applicable-, 
to the lfr..mton; tiM bean compl&l&d on April iT, 2024. The il'lstructio/'1$ to (i) Solf Gartlfllld Syndicate Bilfllt ('SCSB&1 fof oobloeklng ol 
funds in cas& of ASBA applications wero given on Friday, Aprlt 12, 2014. The listing application was filed with BSE and NSE on Moodily. 
Aprlt 15, 2024andsubseqU&Il!lythe lls~ngapprovalawere rocolvedfrom8SEandNSEonApril15, 2024 andApri1162024 re&pactively. Th., 
credit of Rights. Equity Shares In dematerial~ form to respective demataccounts o!Ailottees was eompleled on Thur.day, Aprl\18, 2024.. 
Pursuant to the fl&tingao<l lt3<1ing$JtPfOY$l& gr&nt&dby NSE tw'ld BSE, tho Rights Eqvity StwesAllolleO In the Issue Is Ol!pect&d to commonc:e 
lradiog on BSE and NSE with elfeellrom Monday, AprH 22, 2(124. In aceo1daneo with SEBI cirttJiat !Jatad January 22. 2020 the requMI for 
oxtlngulshmantof lights entltlflmant has boon sent 1o NSDL & COSLon AprH 16, 2024, 

INVESTORS MAY PLEASE NOTI; THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON ntE STOCK EXCHANGES ONLY IN 
DEMATERIAUSEO FORM. 

DISCLAIMER CLAUSE OF SEBI: l! Is 1o be dls!lnt!ly und!m;IDod that submls.$1on of LOF to SEBI should not in, arr(Nay, b& dcem&d or 
conslru&d that SED\ h&$ cl63ffldor approv&d the LOF. Thelnvoolof& ara advi$00 to rtlfar to the full teld'Diaclalmerclause of sear hglnnlng 
Mp390363ollhoLOF. 

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): lib lobe distinc!ly unOOrstoocllhatsubmission oflOFto SSE Limited 
ihollld not, in aoy.yay, be deemed Of construed that !he letter of Oll'er has been cleared or approved by BSE Urniled; nor does it eell'tfy the 
com:etness oreomploloness of any of tho con Ienis ollha loiter of Offllr. The Investors are advised to rotor lo the full tll'l!l "'DI$tlalmll'r clauH 
ofBSE"beginringonpageno.365ollhaLOF. 

DISCLAIMER CLAUSE OF NSE: Ills to be distinctly Ufldefslood thai submiwlol'l ofleltefofOffer to National Sloek Ellch3nge of India Umil&d 
5hollkl not, in anyway, be doomed or oomtrued thatlh& Let!or of Olfe1 has been cleared or approved by NSE; nol' does it certify tha COO"octn&sG 
or completeness of any ollh& contents oltha lellaf ol Otfa1. The investors a~e advised to rater lo the full \oKl"Oiselalmer claun of NSE" 
beginning on paga no. 366 ollha l.atterol OIIEH". 

lOBI CAPITAL MARKETS & SECURITlES LIMITED 
6th Floor, 1081 TO'o't"ee'. WTC Complex, 
Cuffe Parnda. Mumbal400 005, Maha/ashtra, India 
Te\:+912240691953 
E-mail: hoo.tighls@idbieapilal.com 

lnvestQrgriwanc••·mall: 
re.:kessal@idbicapital.tom 
Contact pe,.M: AnkiiAgrswal 
Wtb5il•: www.idblc&pital.com 
SEBI roglstrallon number: !NM000010866 

L!NKintirne 
LINK INTlME INDIA PRIVATe LIMITED 
C-101, !"Floor, 247 Park l.S.S. Maf9, 
~hroij (Wosl). Mumbal400 0&3. 
Mahar.1&htm,lndia 
Tel:+918106114949 
EofllaU: OO;:IId.rights.2Q23@IWOOtime.co.io 
lnvo•lorGrlovance\0: 
hceltcl.rights2023@linkio~ma.coJn 

Contact f'er•on: Shant! Gopalakrlshnan 
Wobslle:YNoW.Iinkinlime.eo.in 
SEBI R•glstratlon No.: INR000004058 

HCt: 
Hlndllsbn Construetlon Company UmHed 
N'tte~h Kumar Jh.a 

Registered and Corporale Offleo: 
HioconHou&e, 
Lal Bahadur Shaslri Marg, 
Vil<.hroli(WGSI), 
Mumbai 400 083, 
Maharashtra,lndia, 
Tel: -1-9122 2575 1000 
Eofllall:saeretarial@hccindia.com 

lnvo$tors may oontacttho R&glslrnl to lh& Issue or out Company S&cretary and Compliance Oll'lcar for any pro Issue or posl-1ssue rotated 
matte1s.AII grievaneas relalillg to lheASBA process may be addressed to the Regl$1tar to the Issue, with a copy to the SCSB (in ease ol ASBA 
proces.::), giving ful details such as name, address of the AppfiCant, contact rlllmber(s), o-maH address of the so!a/lirsl)'lolder, folio numb&r or 
de mal aecount numbef. number of Rights Equity Shares applied lot. amotmt bloeked (in W'!se of ASBAprocess),ASBAAccount number afld the 
Designated Braochoflhe SCSS where theApplieallon Form. or the plain paperappliea!lon, as tho ca&e may be,lo bs submitted by tho Investors 
along with a photocopy ollhe acknowledgement slip (In case ol ASBA process). For de!aas on \he ASBA process, pleaso sea !he se<:OOn entitled 
"Tonns olth•luuo" Ofl page 368 of the Leiter of Of!'&f. 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF TliE RIGHTS 
EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY. 

Plac•:Mumbal 
Date :Aprll19,2024 

On behaU of Board of Directors 
FOI' HJndustan Construetlon Company Um!ted 

·~-
Nilesh Kumar Jha 

Company Sacrolary and Comp~anca Officer 

Hindustan Construclion Company Limited is proposing, subject to market condiliom and other considerations:, a righlli issue of its Equity 
Shares and has In this regmd filed a Lette1 of Olfor dated March 12, 2024 with SEBI and Stock Exchanges. The Lotter of Ollar is ava~able on 
the website of SEBI a\ www.sebl.gov.in,th• Stock El!changos i.e. BSE Umiled at WMY.bseindia.rom, National Slo(;l( Ellchanga of India Umited 
a1 www.nseindia.com and on the website ol Lead Man~r \o the Issue i.e \OBI Capital Markets & Securities Limited at www.idbk:apital.com. 
lnvestorsshouldnotethatinvestmentioequitysharestnvolvesadegreeolriskafldfordetaHsrelatingtothesama,ploases:eesect>on\itled 
·Risk Factont' beginning on page 16 of the Letter of Offer. 

The Rights en!illomont and 1ho Rights Equity Sharos havo not boen and will not be re-gistered under the United Stales S&CtJritiesAcl ol1933, 
as amended (the ·u.s. Seeuritles Aet") and may not ba off& red or sold w'tlhin the United States Accordingly, the Rights Entitlements (including 
theircred1!) and Rights Equi!yShares are being offered and sold outside !he United States in 'otlshore transactions" as defined in afld in reijanco 
on RegulationS under 1he U.S. Sectlrities Act and the applicable laws ol the jurisdiction where those oilers and sales occur. 

ThelewalbenopublicotleringinUli!UoiledStates 




